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STATE OF VERMONT
DEPARTMENT OF FINANCIAL REGULATION

)
IN RE: )
DOUGLAS J. MCCAULEY ) DOCKET NO. 09-075-S
and MADISON AVENUE )
SECURITIES, LLC )
)
ORDER

On June 30, 2009, the Commissioner of the Vermont Department of Financial Regulation
(the “Department”) issued an Order Imposing Terms, Conditions and Undertakings in
Connection with Registration (the “Order”) which imposed conditions on the securities
registration of Douglas J. McCauley (“McCauley”), CRD # 1257811. These conditions also
imposed obligations on Madison Avenue Securities, LLC (the “Firm”), CRD #23224 by virtue of
McCauley’s registration as an investment adviser representative (“IAR”) employed by or
associated with the Firm. The Order is attached hereto as Exhibit A.

The terms of the Order provided for rescission by order of the Commissioner. The
Department recently learned that McCauley retired in 2024 and, as such, is no longer a registered
IAR. Accordingly, the Department has determined that there is no longer a need for the Order to
remain in place.

For the reasons stated above, IT IS ORDERED that the Order issued on June 30, 2009 in
the above-captioned case is hereby RESCINDED.

Dated at Montpelier, Vermont this 3rd  day of April, 2025.

Vermont Department of Financial Regulation

DocuSigned by:

By: Jw-QL'

Sandy A.\Bigﬁgi@éfﬁﬁ%“f%cting Commissioner
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EXHIBIT A
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STATE OF VERMONT
DEPARTMENT OF BANKING, INSURANCE, SECURITIES AND
HEALTH CARE ADMINISTRATION

SECURITIES DIVISION
IN THE MATTER OF: )
) -
DOUGLAS J. MCCAULEY ) DocketNo. OG-O"1D -
and )

MADISON AVENUE SECURITIES, INC.

pother information or record that the Commissioner determmnes is appropriate,

hch may include but is not limited to information and records conceming the qualifications,
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business history and good character of the applicant and of firm with which the applicant will be

employed or associated; and
WHEREAS the Commissioner, and McCauley have entered into an Order Imposing
Administrative Sanctions and Consent to Same, dated August 22, 2008, Docket # 07-117,

“Sanctions Order™); and

pursuant to Section 5412 of the Securities Act; and

WHEREAS each of McCauley and Firm has co

undertakings of this Order, and in executingsuch and Firm have each
knowingly, voluntarily and unconditionally w ights in connection with the issuance
of this Order;
NOW THEREFORE, IT@ORDERED MR at:
stration as an JAR employed by or associated with

d, subject to the continuous compliance of McCauley and

, undertakings and conditions, in a form acceptable to the
Commissioner, which includes provisions that such consent is made knowingly,
voluntarily and unconditionally and that no promises were made and no

coercion was used to induce McCauley or Firm to consent.
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b) McCauley shall receive heightened supervision in his capacity as an IAR from
a principal or branch manager of Firm, consistent with supervisory procedures
established by Firm as part of its system of supervision and internal control.

¢) McCauley shall not accept a new account for a Vermont resident unles

McCauley’s branch manager or a principal of Firm reviews and a;

““““““ well as McCauley’s supervisory file.

irm undertake and agree that, at a minimum of every two

e duration of this registration order, all of McCauley’s

d outgoing correspondence, including but not limited to: electronic
unications and facsimiles, will be reviewed by the securities principal

and/or branch manager. Such review will be documented in McCauley’s

supervisory file indicating the date of review, the name and position of the
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B

person conducting the review, details of any comments or concerns arising

~_from such review as well as any corrective measures taken by Firm.
2

/.% i P - . .

(,.-",-" f) Each day, the securities principal and/or branch manager of Firm shall conduct
ol s

a heightened review of all of McCauley's transactions with respect to Vg

X .

N

__client accounts.

McCauley will not act in any supervisory or managerial capacity with Firm, and

will not act as a registered securities principal for Firm.
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1) Each of McCauley and Firm shall notify the Division in writing if McCauley
becomes the subjéct of an inquiry or investigation of any securities regulatory
agency or self-regulatory organization, an arbitration proceeding, or securities-

related litigation, within fifteen (15) business days of receiving notice gf

Iquiry or investigation.

k) Each of McCauley and Firm shall furnish to the Division a
complaint or action, or a written summary of any oral

with respect to McCauley within fifteen (15) bug

) li"lrm shall require ethics continuing education training requirements for
<M/cCauley n addition to the firm’s normal firm element continuing education

program.
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n) Firm shall abide by and enforce all conditions placed upon McCauley’s

registration by this Order.

2. Each of McCauley and Firm acknowledges that any inaccuracy, omission, or

untrue statement in any of the statements, undertakings or representation

whether verbal or written, covered by this Order, or otherwise made

ain written, signed and dated records of

for this Order. Such written procedures shall

is Order shall become effective immediately upon the. date set forth below and

shall remain in effect until this Order is modified or rescinded by order of the
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Commissioner. Firm may petition the Division, in writing, to have some or all of
the conditions of this Order removed or modified no earlier than April 1, 2011.
7. The registration of McCauley as an IAR employed by or associated with Firm shall

become effective immediately upon the date set forth below. This Order sha

to McCauley’s registration as an JAR employed by or associated with Fif

order of the Commussioner.

8. At such time as McCauley submits to the Division an

requirements similar to those conditions se
the employing firm , McCauley and

for agent registration.

BY ORDER OF THE COM IONER

-
Entered at Montpeli@ Vermo is ay of Jun-& , 2009.

T, Commissioner >
Banking, Insurance,
Care Administration
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CONSENT BY DOUGLAS MCCAULLEY
TO THE ENTRY OF AN ORDER BY THE COMMISSIONER
IMPOSING TERMS, CONDITIONS AND UNDERTAKINGS
IN CONNECTION WITH REGISTRATION
UNDER THE VERMONT UNIFORM SECURITIES ACT

1. Douglas McCauley, (“McCauley”) knowingly, voluntarily and uncondi

5-3
s L (the “Order”). McCauley

registration of McCauley; and (i1) due execution by McCauley and delivery to the
Division of this Consent by McCauley to Entry of an Order by the Commissioner
Imposing Terms, Conditions and Undertakings in Connection with Registration

Under the Vermont Uniform Securities Act (the “Consent™).
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Terms, Conditions and Undertakings in Connection with Registration Under
the Vermont Uniform Securities Act (the “Consent”).

3. Firm acknowledges that upon execution by the Commissioner, the Order

. constitutes a valid order duly rendered by the Commissioner, and Firm

| ‘ consents to the issuance of the Order, and agrees to be fully bound by its

terms, conditions, undertakings and obligations.

‘ 4. Firm acknowledges and agrees that this Consent is entere
knowingly, voluntarily and unconditionally and that no
coercion used to induce it to enter into it.

5. Firm acknowledges its understanding o

ident & CEO

BEFORE ME this |/ dayof June , 2009, personally appeared Stephanie
erstrom who acknowledged that (s)he, as being authorized so to do, executed the foregoing

e purposes therein contained by signing as an authorized representative of Madison Avenue

Securities, Inc. and that such act of signing is<is(her) free act and deed the frée act and deed of

Madison Avenue Securities, Inc. _ j
2 MARTIN MC NEES S

7 U Commission # 1788870 Notary Public
W ® M Notary Public - Califoria §

<3

\:h‘-v/ San Diego Cnumv1 “

L. 22 Z29(Z

My Commission Expires:
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CONSENT BY MADISON AVENUE SECURITIES, Inc.
TO THE ENTRY OF AN ORDER BY THE COMMISSIONER
IMPOSING TERMS, CONDITIONS AND UNDERTAKINGS
‘ IN CONNECTION WITH REGISTRATION

UNDER THE VERMONT UNIFORM SECURITIES ACT

1. Madison Avenue Securities, Inc., (“Firm”) knowingly, voluntaril

Order by the Commissioner Imposing Terms, Conditions and
Undertakings in Connection with Registratioﬁ Under the Vermont Uniform
Securities Act with respect to the registraﬁon of McCauley as a broker-dealer
agent; and (i) due execution by F irm and delivery to the Division of this

Consent by [Firm]i to Entry of an Order by the Commissioner Imposing
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3. McCauley acknowledges that upon execution by the Commissioner, the Order

constitutes a valid order duly rendered by the Commissioner, and McCauley consents
to the issuance of the Order, and agrees to be fully bound by its terms, conditions,
undertakings and obligations.

4. McCauley acknowledges and agrees that this Consent is entered

knowingly, voluntarily and unconditionally and that no promise
coercion used to induce him to enter into it.

5. McCauley acknowledges his understanding ¢

any inaccuracy or untrue statement by Mc A der and any failure
by him to comply with any provisiq } tute grounds for further
enforcement action by the Condissi ' auley's rights under the

Vermont Uniform Securida

. McCauley

E /ﬂ o

BEFORE ME this / day of J 177,78 , 2009, personally appeared Douglas J.
ey who acknowledged that he, as being authorized so to do, executed the foregoing for the purposes therein
d, and that such act of execution is his free act and deed. _

otary Public

My Commission Expirés: 2 Za? (9 / /
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