
STATE OF VERMONT 
DEPARTMENT OF FINANCIAL REGULATION 

) 
IN RE: )  
DOUGLAS J. MCCAULEY ) DOCKET NO. 09-075-S 
and MADISON AVENUE ) 
SECURITIES, LLC ) 

)  

ORDER 

On June 30, 2009, the Commissioner of the Vermont Department of Financial Regulation 

(the “Department”) issued an Order Imposing Terms, Conditions and Undertakings in 

Connection with Registration (the “Order”) which imposed conditions on the securities 

registration of Douglas J. McCauley (“McCauley”), CRD # 1257811.  These conditions also 

imposed obligations on Madison Avenue Securities, LLC (the “Firm”), CRD #23224 by virtue of 

McCauley’s registration as an investment adviser representative (“IAR”) employed by or 

associated with the Firm.  The Order is attached hereto as Exhibit A. 

The terms of the Order provided for rescission by order of the Commissioner. The 

Department recently learned that McCauley retired in 2024 and, as such, is no longer a registered 

IAR.  Accordingly, the Department has determined that there is no longer a need for the Order to 

remain in place. 

For the reasons stated above, IT IS ORDERED that the Order issued on June 30, 2009 in 

the above-captioned case is hereby RESCINDED. 

Dated at Montpelier, Vermont this _3rd__ day of April, 2025. 

Vermont Department of Financial Regulation 

By: __________________________________________ 
         Sandy A. Bigglestone, Acting Commissioner  
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STATE OF VERMONT 
DEPARTMENT OF BANKING, INSURANCE, SECURITIES AND 

HEALTH CARE ADMINISTRATION 
SECURITIES DIVISION 

IN THE MATTER OF: ) 

DOUGLAS J. MCCAULEY ) 
Md ) 

MADISON A VENUE SECURITIES, INC.) 

Docket No. Ql(,..O 15 �� 

ORDER IMPOSING TERMS, CONDITIONS AND UNDERTAKINGS IN 
CONNECTION WITH REGISTRATION UNDER 
THE VERMONT UNIFORM SECURITIES ACT 

WHEREAS, Douglas l McCauley ("McCauley"), CRD #1257811, has filed an 

application to register as an investment adviser representative employed by or associated with 

Madison Avenue Securities, Inc. ("Firm"), CRD #23224, in Vermont pursuant to 9 V.S.A. 

Chapter 150, as an1ended (the "Securities Act"), and Firm is notice filed in Vermont as Federal 

Covered Investment Advisor pursuant to the Securities Act; and 

WHEREAS, the Commissioner of the State of Vermont Department of Banking, 

Insurance, Securities and Health Care Administration (the "Commissioner") is charged with the 

administration of the Securities Act, Title 9, Chapter 150 and 

WHEREAS under Section 5406 of the Securities Act, certain applications for 

registration as an investment adviser representative, ("IAR") must include all information and 

records required for the filing of a uniform application and, upon request of the Commissioner, 

any financial or other information or record that the Commissioner determines is appropriate, 

which may include but is not limited to information and records concerning the qualifications, RESCIN
DED
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