STATE OF VERMONT
DEPARTMENT OF FINANCIAL REGULATION

)
IN RE: CHRISTOPHER R. CORLEY ) DOCKET NO. 14-036-1

)

STIPULATION AND CONSENT ORDER

The Insurance Division of the Vermont Department of Financial Regulation

("Department”) and Christopher R. Corley (“Respondent™) stipulate and agree to the following:

|

Pursuant to the authority contained in 8 V.S.A. §§ 11, 12,13, 15, 4804, 4723 and
4726 and Department Regulation 95-1, the Commissioner of the Department
(“Commissioner™) is charged with enforcing the insurance laws of the State of
Vermont.

Pursuant to the authority contained in 8 V.S.A. §§ 4726 and 4804, the
Commissioner may investigate any person engaged in the business of insurance in
Vermont in order to determine whether that person has engaged in any unfair or
deceptive acts or practices, suspend or revoke the license of any producer for any
violations of the insurance laws of the state of Vermont, and may impose an
administrative penalty for any violations thereof.

Respondent acknowledges and admits the jurisdiction of the Commissioner over
the subject matter of this Stipulation and Consent Order.

Respondent was issued a Vermont resident insurance producer license # 292975
on July 1, 2002. Respondent’s resident producer insurance license was issued
pursuant to the licensing requirements set forth in Chapter 131 of Vermont

Statutes Annotated Title 8.
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6.

Respondent’s resident producer license was summarily suspended on July 29,
2014 by the Commissioner’s Ex Parte Order for Summary Suspension of
Respondent’s Resident Producer License #292975, (“Commissioner’s Order™).
In the Commissioner’s Order, the Commissioner found that Respondent violated
certain licensing conditions of § V.S.A. §§ 4804(a), 4723, 4724(12) and
Department Regulation 95-1.

Respondent did not request a hearing to contest the Commissioner’s Order and
Respondent was properly served.

Respondent wishes to resolve this matter in lieu of proceeding to a hearing by
entering into this Stipulation and Consent Order with the Department on the terms
and conditions set forth here.

Respondent waives his right to a hearing before the Commissioner or the
Commissioner’s designee, and all other procedures otherwise available under
Vermont law, the rules of the Department, the provisions of Chapter 25 of Title 3
regarding contested cases, or any right he may have to judicial review by any
court by way of suit. appeal, or extraordinary remedy with respect to the terms of
the Stipulation and Consent Order set forth here.

Respondent acknowledges his understanding of all terms, conditions,
underta‘kings and obligations contained in this Stipulation and Consent Order.
Respondent acknowledges that he has consulted with an attorney in this matter

and that he has reviewed this Stipulation and Consent Order with his attorney.
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14.

15.

16.

17.

18.

For the purpose of settlement of the issues contained in this Stipulation and
Consent Order, Respondent consents to the entry of this Stipulation and Consent
Order.

Respondent agrees to the immediate surrender of his Vermont resident producer
license # 292975.

Respondent agrees to pay an administrative penalty of Two Thousand Dollars
($2,000) to the Department within 20 business days after the execution of this
Stipulation and Consent Order.

Respondent certifies that he has made restitution to all affected consumers.
Respondent will provide copies of documentation evidencing this restitution to
the Department within 20 business days after the execution of this Stipulation and
Consent Order.

If payment is not made by the Respondent or if Respondent defaults in any of his
obligations set forth in this Stipulation and Consent Order, the Commissioner may
vacate this Stipulation and Consent Order, at her sole discretion and without
opportunity for administrative hearing, after providing Respondent notice and an
opportunity to cure default(s) within ten days after the date of notice.

Respondent consents to the entry of this Stipulation and Consent Order and agrees
to be fl’l]ly bound by its terms and conditions. Respondent acknowledges that
noncompliance with any of the terms and conditions may constitute a separate
violation of the insurance laws of the state of Vermont.

This Stipulation and Consent Order is entered into solely for the purpose of

settlement of this administrative matter with the Department, and is not intended
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to be used for any other purpose. For any person or entity that is not a party to
this Stipulation and Consent Order, it does not limit any other causes of action or
remedies by other entities including other entities or agencies of the State of
Vermont against the Respondent and/or any private causes of action or remedies
against the Respondent.

19, Nothing contained in this Stipulation and Consent Order shall restrain or limit the
Department in responding and addressing any consumer complaint about
Respondent filed with the Department or shall preclude the Department from

pursuing any other violation of law.

L.
Dated at W Vermont this E day of Ha*f}" ,2015.

I
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Chmtopher R. Corley
STATE OF VERMON
COUNTY OF O HPAdiA~——

|
Sworn to and subscribed before me this 23 ddy of | @ j W\CV\ , 2015.
4
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N Notary Public

My Commission Expires: Z “] / q

ACCEPTED BY:
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R/ ¢
//m //1, — Dataﬁs/«g /2015
%Sams m,k'pruty Commissioner, 4
u

{nsuranc Division,
t Department of Financial Regulation

Verm
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ITIS HEREBY ORDERED THAT:

L.

The above provisions of the Stipulation and Consent Order are incorporated by reference
herein.

Respondent immediately surrenders his Vermont resident producer license # 292975.
Respondent will pay Two Thousand Dollars ($2,000) to the Department within 20
business days after the execution of this Stipulation and Consent Order.

Respondent will provide the Department with copies of documentation evidencing
restitution made to affected consumers within 20 business days after the execution of this

Stipulation and Consent Order.

17 Uarclt
Entered at Montpelier, Vermont this 2"* day of , 2015.

BY ORDER OF THE COMMISSIONER

Tpsan # oucgo—
Susan L. Donegan, Commy{ssioner -
Vermont Department of Financial Regulation
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