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�.VERMONT 
www.dfr.vermont.gov/ 

DEPARTMENT OF FINANCIAL REGULATION 

CAPTIVE APPLICATION FOR REDOMESTICATION OR MERGER OF AN 

EXISTING FOREIGN/ALIEN CAPTIVE INSURANCE COMPANY TO 

VERMONT 

GENERAL INSTRUCTIONS 

1. Prior to completing the Captive Application for Redomesticaton or Merger of an Existing

Foreign/Alien Captive Insurance Company to Vermont (Application), please coordinate a
meeting with the Vermont Department of Financial Regulation (VTDFR). The VTDFR likes to
have the opportunity to meet and discuss the captive's business plan and ownership structure
to understand the reason(s) for the redomestication or merger, as well as to share information
about Vermont and how the company will be regulated after licensing. The applicant should
also consider and follow the rules of its existing jurisdiction for redomestication or merger.
Please note that all information regarding the Application is Con,fidential.

2. The Application is a "fillable" PDF Form only and it is recommended you open and complete in
Adobe Acrobat. Note: Printing as a blank form for manual completion is not recommended, as
questions with drop down lselect Ond responses do not print selection options.
• The Application and all related supplemental information should be submitted in PDF

format and emailed to DFR.CaptiveMail@vermont.gov
• A separate Word document consisting of the captive's plan of operation/business plan and

a separate Excel file consisting of the proforma financial projections included with the e-mail
submission would be appreciated.

• A printed copy of the Application will be acceptable but is not necessary. (Note: If the
reviewing actuary assigned by the Department prefers a printed copy, we will inform you
of this preference after the assignment has been made.)

3. The Application must be filled out in its entirety and submitted together with all required
materials, including those items listed in Question 25, as applicable. A written explanation is
required for any items deemed not applicable.
• If applicable, the Application will be reviewed by one of the actuarial review firms

appointed by the Commissioner. The firms' duties are advisory in nature and final approval
or disapproval of an Application will be made by the Commissioner only.

• Please prepare one (1) extra copy of the Application and all required documents, with the
exception of the biographical affidavits and /or other sensitive information, which you will
send to the assigned reviewing actuary upon direction of this Department.
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Legal Counsel 

It is important to coordinate the exit from one jurisdiction and the entrance to Vermont simultaneously 

to avoid any corporate or tax consequences of existing in two places for any amount of time. For this 

reason, to affect an efficient redomestication or Merger, the department strongly recommends, but does 

not require, the use of Vermont counsel specializing in captives. 

Certificate of Authority for Redomestication 

Upon our approval, we will provide a conditional Certificate of Authority as evidence of our 

acceptance to redomesticate to Vermont, conditioned upon the redomestication of the captive from its 

current jurisdiction to Vermont. Once the captive completes corporate filings with the Vermont 

Secretary of State, and the entity is legally redomesticated, we will replace the conditional Certificate of 

Authority, with an unconditional Certificate of Authority. 

Mergers 

Some foreign/alien jurisdictions do not have redomestication laws. Therefore foreign/alien captives 

have the option to redomesticate to Vermont through a merger process. This Application form should 

be used to set up the Vermont captive, which will be used to merge the foreign/alien captive into. 

The legal requirements of Title 8 V.S.A. Section 6006a. Mergers will generally apply. Please refer to: 

https://legislature.vermont.gov/statutes/fullchapter/08/141. 

A redomestication is effective upon the merger of a foreign/alien insurer with a Vermont captive, after 

filing the Articles of Merger for the Certificate of Merger with the Secretary of State, endorsed by the 

Commissioner. 

Applicable Laws, Regulations and Forms 

Please note that depending on the type of company, different rules and regulations may apply. Please 

visit our website for the full set of laws, regulations and forms at 

https://dfr.vermont.gov/captive-insurance. 

Principal Place of Business 

Application form question 7. requires disclosure of the company's principal place of business. Vermont 

Statutes (8 V.S.A., Chapter 141, Section 6002(b)(3)) require each captive insurance company to 

"maintain its principal place of business in this state". Most of the captive insurance companies 

domiciled in Vermont maintain their principal place of business by contracting with one of Vermont's 

Approved Captive Managers. A list of Captive Managers qualified to conduct business in Vermont can 

be found on our website at https://dfr.vermont.gov/document/approved-management-companies. 

Vermont Department of Financial Regulation 89 Main Street, Montpelier, VT 05620-3101 ( 802-828-3304) 

General Instructions - Captive Application for Redomestication or Merger of an Existing Foreign/Alien Captive Insurance Company to Vermont 09/2022 
















